
EDGE LAW OPENS

BIG POSSIBILITIES

Provides for Establishment of
Fcdcrnl System of Intcr-iintlom- il

UanJtinsr.

BOAHD ANNOUNCES KULES

Jmiiicrtiuio Effect Will Bo to
)Inho Long; Credits to

Europe Avnilablc.

SptHal to The Sun and New Yoiik Hiiuu,
Washington, March 24. Tho Fed-m- l

Reserve Hoard made public y

regulations governing tho organization
,inrt rperatlon of corporations for foreign
linking nnd tho tlnnnclng of foreign
i ,i.Io under tho provisions of tho Edge
mi. The rules nnd regulations are
iiosely drawn to protect tho public and
American Interests and are designed to
meet a permanent need for foreign bank-
ing nnd financing of trndo and com-
merce rather than tho advancement of
Iir vate funds for tho reconstruction of
v, ir sirtcken Europe.

The corporations organized rrust have
a lupltn! of not less than $2,000,100,
they must bp American and can only
i s'. rntc under permit from the Federal
r'mrve Hoard. It Is expressly pmv'dcd
i 'i:it they cannot enter tho domestic
i.Ki'king or fln.mco Ileitis, but must con-tin- e

thi mselves to fotelgn business.
'ii' t regulations are laid down for tho
vmnre of debentures, bonds, stocks or

i ' . ei letire, of Indebtedness.
The Kdge net as amended

'ithonzei national banks with a capital
id ourplus of $1,000,000 or more to
ve.- -t unler certain circumstances In

i' stock of banks or corporations to
' ictge in International or foreign bank-- .

s
The purposes of tho regulations arc

"J by the Reserve Hoard as fol-
lows :

'nl' the public discussions of tho
ur.'-s-

e of this law have emphasized
i. f,rt that It Is to permit American
vectors hy means of Federal corpora-

tors :o assist In the reconstruction of
Kuinpe at a time when such assistance
i mot itally needed, nevertheless the

i oal purpose Is a broader one, that Is,
to provide for the establishment of a
"iV'eral system of international bank-- ,

ig or fl .anclal corporations operating
Federal supervision with pow-

ers sufficiently broad to enable them
ffectnelv to compete, with similar for-nz- n

institutions and to afford to the
nvnoan exporter and Importer at all

.rnes a posslblo means of financing his
; Wgn business. Although It Is true

t !ht immediate effect of the opera-- t
on of corporations under the terms of

this section may be greatly to aid In
t ie extf nsion of much needed long term
credits to Europe, that effect Is in reality
oi'y one incident to the permanent de-- v

uf the American export mar- -
i t.

I'nngress, being mindful of the un-- u

ml powers conferred by this section,
i i placed upon the Federal Reserve
lMti tho responsibility of making such
rig:!ations nnd restrictions as may be
necessary to insure the conservative and
pnirier.t management of corporations
chartered under Its provisions and to
a'eguard as far as posslblo the inter-est- s

of the public with whom they may
! business. The Federal board, theref-
ore, while realizing the Importance of
making its regulations surtlciently lib-

er. to enable corporations operating
uiler them effectively to compete with

institutions or State Institutions
do ng a foreign business, has been Im-

pelled by tho ordinary principles of
ranking prudeneo to Impose restrictions
vhleh it believes will ultimately do much
to ommaml the prestige and public con-- ti

'enee upon which must depend the snc-i'- s
of every corporation of this char-- a

ter.
"It Is realized by the Federal Reserve

Hoard that tho organization and operat-
ions of these corporations Involve new

nnd new fields of effort, and
that experience may demonstrate that
the regulations promulgated herewith
are in some respects too restrictive and
In other respects too liberal. The board,
tHrefire, in order to permit of the

of operations under the terms
cf this section in tho manner contem-
plated bv Congress, reserves the right
from time to tlmo to amend Its regulat-
ion? In such manner as experience and
chang. ng conditions may dictate."

LONDON MARKET.

I,onoN, Starch 24. Closing Consols
fT money. 45 Vi ; British 5 per cent loan,

British 414 per cent, loan, 79U;
.tehisiin. 10S; Baltimore and Ohio, 46;

Canadian Pacific, 160; Chesapeake and
"'iio, "3; Chicago Great Western,
M'j: St Paul, 52: Denver and Rio
''.'imie, 10; Erie, 10; Erie 1st preferred,

') . Grand Trunk, 6 ft ; Illinois Central.
116; Louisville and Nashville, 137,;
M;souri, Kansas and Texas, 12 ; New

ork Central, 96; Norfolk and Western,
1 22 , Ontario and Western, 27 ; Pennsyl-
vania, 55; Reading, 110; Southern Rail-va- y,

31; Southern Pacific, 130; Union
raciflr. 157; United States Steel, 132;
be Beers, 26Vj ; Rand Mines, 3.n.ir silver, 71 Hd. an ounce; bar gold,
Ws. 3d. ; money, 374 per cent. Discount
ri'tes Short and three months bills,
5 iff 5 6. Gold premiums at Lisbon,
140.

Czrcho.Slnrnkln Imports.
Importations by the textile Industry

o? Czecho-Slovak- In the last six
mo-t- of last year Included 74,970
Ulea of cotton, ,23,600,000 pounds of

"t on waste and rags and 16,920,000
pounds of cotton yarns, according to
figures received to-d- by tho Czecho-
slovak Consulate In New York. Ex-I'o-

of finished goods were 13,340,000
P"Jnds and were held down by abnor-
mal domefitlc requirements and by the

that much raw material was
late In tho year and was In

process of manufacture.

California Petroleum Gain.
The California Petroleum Corporation

and subsidiary companies report for 1913
f surplus, fter charges. Federal taxes,

of $131,132. against $303,232 In 1918.
earnings ior 1813 were $i,6Zl,654,

ugainst 14,154.384. and operating ex- -
fnse... 11,492,943, against 11,097,471.

"earnings wero 3)3,128,711, against
J3,055,8S3, and depreciation charges, Ac.,
HPSregated 3)1,340.505. against $1,160,773
in 1SH. During 1919 $864,012 was paid
Pn arrears on preferred dividend, leav-'"- B

a total surplus at Its closo of
WM92.

KxrhaiiKo Stirs French,
Paws. March 24. Sharp declines In

value of the franc compared with tho
we-c- an dollar and the British pound

k'ri'.t yesterday, while the German
. despite disorders In the Ruhr dis-

trict, mxdo appreciable gains, have pro-vok-

fresh discussions of tho exchange
"tuatlon and a renewal of talk of rigid
"'frictions on Importations as a meas-
ure to check the depreciation of the
"nc.

Paris Hoarse Trading;,
Paths, March 24. Prices reacted on

"11 Hourso Three per cent
r""'ei 53 francs 45 centimes. Exchange

55 francs 40 centimes. Five' cent loan, SK francs 20 centimes.
D'lfar 11 francs 55 centimes.

PIEROE-AMtO- NET IS LESS,

Iloport Shows tt0.7B it Shore In
1010, Atpiliut 07.80 in 1018.

Tho annual report of the I'lercc-Arro-

Motor Company, published yesterday,
shows net profits after chaws and
Federal taxes of $2,401,970, or $0,75 a
share on Its common Block after deduc-
tion of proferred dlvldonds, which con.
trnsts with $7.88 a share oarned In 1918.
Not earnings, tho report shows, were
$3,161,122, ngalnBt $4,273,172, and Fed-e-

taxes totalled $600,000, ngalnst
$1,200,000. Other Income was $26,144,
against $15,601, and Interest charges
$00,196, tekr.insS $323,032, Preferred div-
idends of V100.000 wcro pald'and $312,-80- 0

on tho common, contrasted with
$1,5G2.500 In 1918. The surplus for 1919
wns $1,378,570 and tho total surplus of
December 31 $3,571,670.

"Necessary war expenditures In build.
Ir.ffj nnd machinery have left tho' com
pany with facilities In excess of normal
requirements," John C. Jay. Jr.. pros!.
dent of tho company, told the stockhold-
ers In the report, "nnd time will bo re-

quired to mako tho necessary adjust
ments for the proper utilization of these
excess facilities. Tho uncertainties of
business following the armistice and the
necessity for tho conservation of tho
company's cash resqurccB led to tho

In July to discontinue common
dtvldonds. Directors feel that this pol-
icy should bo continued until tha com-
pany has acquired a cash position sulll-clent- ly

strong to enable It to meet any
contingency. Plans for the present con-
template Increased production In pas-
senger cars nnd trucks, which should re-

sult In a, reduction of overhead expenses
and lower costs."

CRITICS SAY PEACE

LOAN IS TOO LATE

Declare It Should Have Been

Made Earlier for Most Help

to Foreign Exchange.

Special Cable Despntet to Tun SrN i"'n New
Yoiik Hewlu. Copirighl, MX. lu Tnr. Sum

Axn Nnir YonK HcniLn.
Paws, March 24. The fresh drop In

French exchanso and Premier Sllller-and- 's

recent statement concerning
France's financial position have served
again to focus the nttentlon of many
commentators on the nation's credit nnd
on possible means of restoring Franco-America- n

ns well as world economic
stability. The closo of the pcaco loan,
which everywhere Is regarded as emi-

nently satisfactory, from the point of
view of tho nmount of cash taken In,
also has come under fresh review,

as It Is pointed out that the
loan rami; lamentably late to have the
mo't helpful effect on foreign exchange.
Mos critics here nssert that had a
loan of such dimensions been lloateu
nt thA heltrht of the Peace Conference,
be'ere tho worhVs political and economic
reaction had set In as a result or in'
chilly reception accorded the treaty of
peace nnd tho covenant 01 mo t.inuu
of Nations, Frances nnancmi iiubuiuu
would bo more enviable.

The brains of the ITencn nnanciai
vrnr'il are centred on some scheme
whereby the 'Inexorable economic law
of supply and uemanu may De v'"".
but all agree with Premier Mlllcrand
thot such a move as transferring gold

to New York would work a dangerous
hardship. A writer In tho Petit 1'ansun
In the following analysis proposes an
alternative plan for general remedying
of Trench credit. lie recalls mat a
step was taken recently in n London
conference whereat the possibility of a
new exportation of gold to tho United
States would help repay the loan floated
by England nnd France In America in
1SUF. It was stated from London that
tho Chancellor of the Exchequer and
the French Minister of Finance had
reached an agreement on the method
of meeting the obligations under that
loan.

The Petit Pdrislcn writer, however,
points out that tho British immediately
shipped gold to New York to cover their
share, with the all Important results that
first British exchange was bolstered up
and second the way was paved for Eng-

land next autumn to retire the Anglo-Frenc- h

bonds at a price, due to en-

hanced exchange, below par.
"France will have to export over

1.000,000,000 francs next autumn to
keep her share of the engagements In
question," he says. He expressed tho

hope that Premier Mtllernnd's opposi-

tion to exporting gold will be upheld
and thinks that the name results would
be attained by tho following alternative,
which would not endanger the French
goMd reserve :

"Franco mus make an effort to place
several hundred million of francs worth
of bonds available onxthe New York
mirket, even If It has to be done at
high cost," he says. "Wo urge the Allies
to support the project, Inasmuch ns It Is
becoming evident that the League of
Nations flnanclnl section Is virtually
Impotent to effect a remedy."

PRODUCE MARKET.
IJCTTEn Creamery. JilKhcr than extras,

lb.. 4c: extras. 2 score, S4c.:
firsts, (0 to H score. 66 4 fl 68c; firsts, 8S

to 83 score. 666e.; seconds, 8! to 87

score. 59fT6Sc.i lower grades. 65HJ58c;
held, extrae. 63064c; first", 59062c; sec-

onds, 56 88c; unsalted, hUher than ex-

tras, 72H"3c; extras, 716720.; firsts. 65

69c; seconds, 60(J6(c; State dairy, tubs,
finest, 66W6Bc : good to prime. 60W65c;
common to fair. 4558c: renovated, ex-

tras 56c; firsts, 52054c; Imitation cream-
ery, firsts, 46ff47c; ladles, current make,
Aran. 4445c; teeonds, 40a41r.; lower
grades, 38039'4c; packing stock, current
make. No. 1, 41c, No. 2, 40c ; lower grades,
36 iff 39c.

EOGS Receipts yesterday, 18.287 cases.
Increasing supplies of fresh gathered tsss
are In transit and a good many cars aro
overdue: freUht service appears to be
slow and the supply Immediately available
continues very moderate. Demnnd Is
Jalrly active and tho continuance of com-
paratively light offerings gives the market
a firmer tone, although prices are without
much change. White eggs are generally
rated firm In the highest qualities and
there la a steady, fair demand for them.
Nearby lots that are of mixed size and
quality move rather slowly and there Is
some accumulation of suoh. A large part
of the supply has no value above a range
of 64c to 58c Fresh gathered extras, doz.,
El fr 52c. ; extra firsts, 49H05Oc; firsts,
4l49c; seconds. 46tt47Hc; dirties, No.
1, 44846c; No. 2 and poorer. 4im3c;
checks, good to choice, dry, 38 40c; duck
eggs, Baltimore, 78c; State, Pennsylvania
and nearby Western, hennery whites, ex-

tras, 69ig60c; firsts to extra firsts, 34 9
58c; gathered whites, first to extra firsts.
E41?ESc: Western whites, under grades, 52
0 53c: Pacific coast whites, extra firsts.
66c; firsts, 63054c; small, Petaluma, 48ft
i9c,; other Western and Southern, gathered
whltei, 4J56c.; Mate, Pennsylvania and
nearby, hennery browns, extras. 65c;gathered brown and mixed colors, extras,
61052a; firsts to extra firsts, 48 050c.

EQUIPMENT TRUSTS.
(The following ire quoted on a percental

basis.)
Name. Maturity. Rate. Bid. Ask.

4H 7.00 6.60
6.25 5.M
7.50 6 62

V4 7.00 6.00
4 6.75 6.25
44 s.55 6.SS
4fc-- 7.60 6.50
6 6.50 6.00
6 7.75 6.75
5 6 6.M 6.M
4H 6.25 6.75
4tt-- 7.C0 6.54
4H-- 6.25 5.87
6 6.20 6.85

4 (.50 6.00
4 7.00 6.50

6 7.25 (.50
E 7.2S 6.50
iM-- 7.UU

44-- e.eo (.00
4H 7.00 (.00
44 (.25 6.87

7.25 (.25
6.25 5.87

44 6.25 (.04
S 7.64 (.50

( 7.37 (.50
44 6.37 (.00

Canadian Pacific

Chi B I A Pac 1J20-2-

Chi St L 4 N Or ...1920-2-

Chlrkastw Reflnlnr.. 1920-2-

Clev C C & St L 1920-2-

Delaware & Hudson. .1922

Erie Railroad 193J.J7
Illinois Central 1920-2- 7

Minn A St Louis 193-2-

Mo Kaa A TexM....19M-2- t
MlMOUr! Pacific 1KO-2-

Mobile ft Ohio 1920-2-

N Y Tentril Lines... 1920-2- 3

N Y Central ItR 1920-3-

Norfolk k Weitern.1920-1-

N Y. N II A Hart. .1920-2-

r Oen TTehrht 19M-2-

Resdinr Co ....192l-2-

Renbnird Air Line.. lm-2-

Sinclair Refining. .. .1920-2- 1

Rimlhern Psclfic 1920-2-

Southern Railway.. ..1920-2- 454-- 7.09
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I$40,000,000.INM

Include Securities of Western
Electric Company nnd

Two Hnilronds.

AT?E SOLD TO SYNDICATE

Hallway Bonds Are $5,200,000
Virginian Railway and

$12,000,000 C. P.

New Industrial and railroad financing
exceeding $40,000,000 was announced
yesterday, when bankers purchased

of Western Electric bonds,
of Virginian Railway equipment

trust bonds and $12,000,00.0 Canadian Pa-

cific equipment trust notes. The syndi-

cate compos-i- of the Guaranty Trust
Company, the Bankers Trust Company,
the Union Trust of Pittsburg and the
Hank of Montreal was tho successful ne-

gotiator for tho Canadian Puclflco equip-

ments. Tho Western Electric IsslSe went to
asynJIcate hended by Lee, Illgglnson &

Co. and the Chase Securities Corpora-

tion. The Virginian Railway equipments
wcro sold to a syndicate composed of tho
National City Company, Kissel, Klnnl-cu- tt

& Co. and Lee, Illgglnson & Co.
Regarding the Western Electric flnanc-In-

tha following statement was Issued
yesterday : "Western Electric Company,
Inc., cold to a syndlcato headed by Lee,

Illgglnson & Co. and the Chase Securi
ties Corporation $25,000,000 five year con

vertible gold bonds, due April 1, 1925,

convertible at the option of the holder at
any time between April 1, 1922, and Oc-

tober 1, 1924, Into the 7 per cent, cumu-
lative preferred stock of the company
par for par.

"The Western Eloctrlc Company Is tho
oldest electrical manufacturing company
In business, having been established In
1869. Its main plants are In Chicago
and New York and Its employees num-

ber over 27,000. Tho company has paid
regular, substantial dividends continu-
ously for many years, not less than $8 a
share on its common stock since 1886
and $10 a share slnco 1917. The ma-
jority of tho stock Is owned by the
American Telephone and Tolcgrnph
Company. It Is expected that these
notes will very shortly be offered to tho
public."

The approximate amount of the VIr-- 1

glnian Railway Company Isnie Is

$5,200,000. The equipment trusts ore 6

per cent, serial bonds, maturing from
six months to ten. years. The new Issue
represents 75 per cent, of the cost of
the equipment, 25 per cent, of tho cost
having been paid for in cosh. The equip,
ment trusts are to bo offered on a 7 per
cent basis.

Regarding the Canadian Pacific equip- -'

ment trusts tho Guaranty Trust Com-- j
pany Issued the following statement:

"Tho Guaranty Trust Company Is
heaolng n syndlcato offering $12,000,000
Canadian Pacific Railway equipment
trust 0 per cent, gold certificates to be
issued under the Philadelphia plan.
These, certificates will be dated April 1,
1920 and maturo $500,000
from October 1, 1H20, to April 1, 1932.
The certificates will be offered to yield
from 6si per cent, to 6 per cent

"The Issue Is to be specifically se-

cured by standard nsw railway equip-
ment to the value of $15,000,000. Title
to this equipment will be vested In the
Union Trust Company of Pittsburg,
trustee, the equipment to be leased to
the Canadian Pacific Hallway Company.

"In the circular It Is pointed out that
the Canadian Pacific Railway Company
controls a transcontinental railroad sys-

tem of about 18,500 miles, reaching from
St. John, N. B., to Vancouver. The
company's lines penetrate into the
United States as far as Chicago and St.
Paul and the company makes connec-
tions with lt3 own steamship linos to
Asiatic and European ports. Of the
8.300 miles dttectly owned, about 180
miles are mortgaged. In 1919 charges
wero earned more than four times. The
Interest on tho present Issue of certifi-
cates will be $705,000 In the first year.
Had fixed charges In 1919 been In-

creased by this amount, total charges
would havo been earned about 3.85
tlm03 without allowing for any benefit
from the proceeds of this Issue. Since
1910 tho annual dividend rate on ordi-
nary stock has been 10 per cent. At
present market prices the ordinary stock
represents nn (qulty of more than
$320,000,000 over and nbovc tho funded
debt and preference stock."

Canndinn Hnnk Showing.
Special to Tnr scn and New Yosk Hkiuld.

Ottawa, March' 24 A statement Is-

sued y by the Department of Fi-

nance Indicates Increased pressure on
bank resourced during February. Cur-

rent loans show an Increase of 3.

call loans of $9, 49S.662 and de.
posits, demand and notice, of $20,989,162
for the month. Tho figures given include
branches outside of as well as within
Canada. The favorable balance of assets
was $270,165,040 at the end of February-- ,

an Incrcaso of $2,704,030 during that
month.

SUBWAY ADDS CARS TO-DA-

Hrlznre Threatened Unless Serrlce
Is Improved.

Orders of John H. Delaney, Transit
Construction Commissioner, directing
the Interborough Itapld Transit Com-

pany to Increase its subway service go
Into effect y, when the Interbor-
ough plans to odd the equivalent of 450
cars to local nnd oxpross trains. Cor-

poration Counsel William P. Burr has
threatened to take court action to seize
tho Interborough's lines for the city In
case this does not effect adequate Im-

provement In his estimation.
At present ten car expresses arc be-

ing run during the rush hours and
these trains cannot be Increased In
length, nor does the addition of 450
cars mean that that number of actual
cars will be In operation. According to
railroading Interpretation It means that
headway Is to be cut down on local
service, producing tho samo result as
addition of extra cars. However, fnter-borou-

officials explained yesterday,
the locals are to carry she or eight cars
practically all the time, Instead of the
more usual three cars as at present.
Commissioner Delaney's order called for
600 extra cars, but tho 450 will be tried
first, with 150 to be added later If nec-
essary.

8 CENT TUBE FARE INDORSED.

Oren Hoot Win Suport of Tloliolcen

Chnmber of Commerce.
Oren Boot, president of tho Hudson

and Manhattan Railway Company, In a
plea for a flat 8 cent fare, said yester-
day at a meeting of the Hoboken Cham-
ber of Commerce that thn road was
without credit and that, despite an In-

crease of traffic of 66 per cent, the com-
pany Is operating with the same rolling
stock It had In 1915.

Overcrowding In cars could not be
helped under such conditions, he said.
Hcsolutlnns were adopted approving nn
application for tho Increased fare.

REPORT M'LAW
BILL' FAVORABLY

Measure Provides Sliding Re-

discount Rates.

Bptclal to Tn Huw and Nkw Yoiik Heiui.d,
Washington, March 24. Tno Henato

Ranking and Currency Commlttea made
to-d- a favorable report to tho Senate
on the McLaln bill providing a sliding
scale of rediscount rates at the Federal
reserve banks of tho country and a fixed
line of credit for all discounting bnnks.
The bill was drufted on tho recom-
mendation of the Federal Reserve Board
and Is designed to meet tho situation
created several months ago when tho
board Xelt compelled to raise rediscount
rates to check speculation and a wild
run of speculative credits.

As reported, the bill leaves to the dis-

cretion of the board tho fixing of rates.
It will be tnkon up by the Rankin? and
Currency Commltteo of tho House to-

morrow.

EXCHANGE PROVING

BRITISH SOLVENCY

Market's Action Is Strong Evi-tlcnc- o

nnd Shows Conti-

nental Insolvency.

SjjscIuJ fa6f Despatch to Tin Hon inn Nbw

Yonic HbiiaU). CopvrioM, 19M, bv Tub St
and New Yonic Heraid.
London, March 23 (delnycd). Stronger

evidence than 's foreign exchange
market could not be founr to prove

the solvency of England as contrasted
with the practically Insolvent conditions
of her Continental allies as well as of
her former enemies. For months past
France. Italy and Belgium and, to some
extent Austria and Germany, have been
using sterling exchange to mako n,ur

chases In the United States nnd else
where, the banks here having extended
credit to them. Tho result has been a
decline In Continental exchanges and
pressure on sterling which caused It to
drop In New York. With money strln
gency developing1 In England, due to an
outpouring of new Issues and bringing
danger of a higher bank rate, English
banks havo combined and agreed to cur- -
tall credits, thus obviating the necessity
of raising tho Bank of England's dls
count .rate.

That pressure has been felt by ex
porters who have been selling to the
Continent and financing their sales
through advances by English banks.
With those credits discontinued or
dlmlnishod and pressure on exporters
to pay oft former loans lessened the
burden of financing Continental pur
chases has been thrown on the shoul
ders of Continental nations.

During the last few days largo ma
turities of sterling have not been re
newed, and Franco and Italy have been
forced to sell their own currencies to
make payments. A greater part of the
sterling credits granted to the Continent
having been used to make purchases In
the United States, the effect of Eng
land's policy now of standing from
under Is the cause of tho depreciation
of Continental currencies everywhere
and the appreciation of sterling.

The best bnnklng opinion Is that Eng
land cannot be blamed now for bringing
the matter to a head by restricting
further credits to the Contlnenl, be-

cause she has done her part ever Flnce
the nrmlstlce, nnd nations like America
and those of South America, which havo
benefited by It, havo not shown

to cooperate In working out an
Intenatlonal plnn which would even-
tually lift the wholo buden from British
banks. Not only that, but British banks
wrre becoming pretty heavily loaded
with loans based on sales to the Con-
tinent. That process could not go on
Indefinitely, nnd tho fact that England
could not flnanco homo Industries with-
out pushing up the Interest rate was
taken as a signal that the Continent
wbe absorbing too much credit nnd a
hnlt must be called.

Vlllions of pounds In sterling commit-
ments falling due in tho next three or
four months will necessitate further
sales of Continental currencies In Lon-
don and New York, regardless of price.
Conrequently the banking world Is very
bearish on French and Italian currencies
and Is confident that sterling will re-

main fairly strong unless British Gov-
ernment operations connected with
Anglo-Frenc- h bonds' maturity In New
York should require buying dollars.

ARMY ORDERS.

Special f The Sun and New Yoxk Heeai.d.
WASHINGTON, March army or-

ders were made public
COAST ARTILLERY.

Major Adna O, Clark, retired from arUre
Capt. James B. Dlllard, resigned; Vlrtt

Llent. John T. Daly, to Buffalo.
VETERINARY CORPS.

Flnt Lieut, Frank Moore Hamphrey, honor-
ably dlicharied.

FIELD ARTILLERY.
Lieut. Col. Jason S. Joy, to New Yors; Ol.

Wade H. Carpenter, report to chief of roast
artillery for duty: Major Roy E. niount,

ditcharted; Major Ilarry L. Adsras, hon-
orably discharged.

ENGINEERS.
Major Joseph T Law ton, Jr., honorat.lj div

charted ; Capt. John lot, honorably discharged.
MEDICAL CORTS.

Sfajon Joseph Daria Eby, Karl Wlnficld t7,Jar Dashlel Whltham. Din F. Winn, to New
Orleans; Capt. George Washington Wllldt.
ionorably discharged; Capt. George Arthur
llolllday, honorably discharged ; Majo-- , Amos
TreTallee Hiker, honorably discharged; "Cpt.
Palmer A. Fotttr, detailed member of board of
officers appointed special orders No. 41J, for
examination of officers, to determine fitness for
jromotion, vice Nonusn L. McDiarmld, hereby
reliered; First Lieut. Manly Harrison Stupley,
to Camp Grant; Major William II. Richardson,
to Washington.

INFANTRY.
Capt. Albln K. Ktpfer, report to president

eisminlng board, Camp Grant, to determino
fitness for promotion; Major Fred L. Uunson,
report to president examining board, central de-
partment, for examination to determine fltntM
for promotion: Major Theodore R. Murphy, to
Camp Jesup: Major Thomas M. Anderson, Jr.report to president examining board, Western
Department, for examination to determino

for promotion: Major George L. Byros.de,
report to president examining board, North-
eastern Department, for examination to

fitness for promotion; Major Alfrl T.
Smith, report. to examining board,
Camp Grant, for examination to determine flt-

ntM for promotion; Major Edward S. Wilton,
report to president examining board, n

Department, for examination to deter-
mine fitness for promotion; Col. John O'Slita,
honorably discharged! Kenneth C. nell, tempo,
rary Captain and First Lieutenant (Reirulr
Army), resigned; Capt. Ralph M. CaulVlns,
honorably discharged as Captain, U. . Army
only; First Lieut. John Walcott. resigned'
CapL Llringston Watrons, to New York.

ARMY DISCHARGES ONLY.
Lieut.-Col- Edward n. Mitchell, Joseph II.

Bsrnsnt and William B. Wynn.
Majors Frederick V. Hemenway. Martin R.

Rlre, Henry B. Lewie, George A. Hnnvejr gud
William A. MacNirholl.

Cols. G Mrthur Iladsrll. Frank Thorp, Jr.,
John A. Clark, William M. Smart and Jocpn
F. Janda.

Capta. Reginald Ducat apd Lloyd E. Cue.
Lleut.-Cot- rrank F. Seowden. William C.

Miller. Clslre It. Bennett, William E. De Som-
bre. Zlba L. Drolllnrer, Leland S. DeTore,
George R. Koehler, Alexander n. Davidson.
Joseph O. Daly and Benjamin B. McCnwkey.

MISCELLANEOUS.

Capt. Walter O. Bowman, retired, to urade
of Major on retired list to dste from turn-ar- r

23. ISM; Capt. James H. Bonirt, ta ;

Capt. Albert J. MaeDonald. retired, is
reliered from duties at Fort Douglas and will
turn orer to his successor, Capt. Frederick A.
Smith, Quartermaster Corps, all funds. Ac;
First Lieut. Arthur George Waldellch. honor-
ably discharged; Cap Harry Feade, honra'ily
rllvharsed; Col, James T, Loree. 1 month mil
St days leave; Col Ktret S. Iliajhes. to 'ort
Sam Houston; IV1. Charles W. I'cnroie, n- -
tired, 1 montn leare.

LIST STANDARD OIL

OF N.J. W

Governors of Stock Exchange

Admit Preferred and Com-

mon to Trading;.

ADOrT DAYLIGHT SAVING

Itcsolution Disapproves Deals

in Securities on Next Sale

Basis.

The governing committee of the New

York Stock Uxchango In Us semi-

monthly meeting yesterday afternoon
ndopted the recommendation of Its com-

mltteo on stock list that the preferred

and common stock of Standard Oil Com-

pany of Now Jersey be admitted to trad-

ing on tho biff board at ses-

sion. The governors also voted to adopt

the daylight saving schedule In opening

and closing tho exchnnge, beginning on

next Monday, thus conforming to stand-

ard New York time, which changes on

next Sunday morning, and voted to

closo the exchango on Good Friday.

Tho listing of Standard Oil of Now

Jirsov shares brings the second of the

Standard Oil Issues to tho Now York

Stock Kxchange. Tho first, Atlantic Re

fining, was listed several weeks ago, but

because of Its extremely high price has

not experienced a very active market.
,nnrt:,r,i nil nf New Jersey common also

Is a v.Ty high priced issue, and It is not

believed that trading In It will become
very actlvo unless the compuny decides, as

has been hinted, to split up the stock by

reducing Its par value und consequently
its selling price. There vas auimm--
the list JiiS.338.300 of 7 per cent, cumu-

lative non-voti- preferred stock of $100

par value and the same amount of com-- f

1100 Dar value.
The decision to adopt tho daylight

saving schedule of time In opening und
closing the exchnnge during the sum-

mer months wuh made after It was

learned that tho New York Clearing

House and practically all banks In the
city planned to take that action. Tho

need for uniformity of time of opera-

tion of the Stock Exchange and thi
banking Institutions Is recognized, and

It will work a possible
hardship on the exchanges In other
cltlw, particularly in tno west, me
ernors deemed it advisable to mako the
change. The mual custom of declaring
flood Friday n Stock Exchange holiday

followed bv the governors at their
meeting and us a result tho exchange
will be closed a weeK irom
The proposal to continue tho holiday
over tho week end and not open the
exchange on the Saturday following
Good Friday was not discussed. It was
said, although there were many who
favored thnt ulnn.

A resolution disapproving the practice
of many members of the exchango In
making private transactions in stocks
and bonds at prices to be oaseu on tne
next salo on the floor of tho exchango
was adopted by the governing commit'
tee. Under that resolution tho mem'
hers .ire not prohibited from trading be
tween themselves ' without putting the
securities through the regular form of
11 Bale on the floor, but when such a
transaction is made a price must be
established Immediately without waiting
for another quotation from the poor,
The resolution reads:

"It has como to tho attention of tho
committee of arrangements that mem
bers of the exchango or firms registered
thereon aro parties to nn arrangement
with other houses whereby listed secu-

rities and especially Liberty bonds in de-

nominations of $300 and over are traded
In between houses elsewhere than on tho
floor of the exchange at prices made on
the floor of the cxrhange.

"Resolved that any arrangement be-

tween a member of the exchango or firm
registered thereon nnd any other house,
whether a member or
whereby listed securities will be traded
In during business hours elsewhere than
on the floor of the exchange at the prlco
made on tho exchango may constitute nn
art detrimental to the interest nnd wel-

fare of the exchnnge."
Other securities listed yesterday by

tho governing commltteo Included Co-

lumbia Bank of New York. $1,000,000,
additional capital stock; II. R. Mallfson
& Co., $3,000,000, 7 per cent, cumulative,
preferred and 200,000 shares common,
par value; General Electric Company,
$15,000,000, temporary 6 per cent, de-

benture bonds ; Columbia Graphophone
Manufacturing Company, 41,667 nddl-tion- al

shares, common, no par value;
Barnsdall Corporation, $12,000,000, class
A voting capital stock, $25 par value;
Indlahoma Refining Company, $2,173,-49- 5,

capital stock, $5 par value;
Company,

104,827 shares, no par value, capital
stock In exchango for present stock, $100
par value; Tcmtor Corn nnd Fruit
Products Company, 137,500 shares, class
A stock, 65,650 flmrcs, class R stock, no
par value; Phillips-Jone- s Corporation,
$2,500,000, 7 per cent, cumulative pre-

ferred, $100 par value and 85,000 shares,
common, no par value; Montgomery
Ward & Co., $8,000,000, 7 per cent.
cumulative preferred, $100 par value and
$50,000 shares, common, no par value.

Plnn 100 I. C. Stock Dividend.
Boston, March 24. A stock dividend

of 100 per cent to shareholders of the
Amoskeag Manufacturing Company was
tecommended y by the trustees.

NAVAL ORDERS.

Special to Tub Scn a.nd New Yohk Heiald.
WASHINGTON, March naval orders
ere mode public
Lieut. Carlton U Andnis. to U. S. Asiatic

fleet; Lieut. John N. llsrrlman, to duty exn.nn,n hattln fthlD Frankfort, as sunnlr nffl.
cer: Lieut. Robert I'. 1'arwM. to V. H. ft.
Galreston; Lieut. Krnest V. Sandstrom, to
command Eagle U3; Lieut. (Junior grade) Archie

1 Antrim, in I), . virion. sunnir nrnrer?
Llent, (junior grade) Oljde W. Jordan, to II, 8,
13 1,1. hn. T.lenr. fluntor rrnde) rhria A. Hn,l.
cirdts. to bureau construction and repair.
WOhUlDJ-lOU-

.

Fire Record.
A. M. loss.
12:5047 Maiden Lane; Capitol Lunch

Ttoom Unknown
1:IA 11.M) Second avenue; A. Helfal. .Unknown
1:33110 West 101th street; Felix

Smith Unknown
8:20--20 West 8!th street; Engineering- -

Societies Untwine No damage
4:00 iV 1st street; Jsrob tVIUIns. . .Unknown
5:3S (OS West 130th street; rhlllp

Meyeronits Unknown
(:4S 240 K. 2fitli at., unknown. .Unknown
0:40 Front of 10O Chrystle street; auto;

Ktreon Alnerln Unknown
10:10 Sterling nnd Olmstesd avenue, The

lironx; rjvrnsincn uom
pany Trifling

10:13 :nth street acd Oersrd avenne.
The Dronx; Reo auto service sta-
tion Trlfllnj

1ft'4rVi West 23th street: unknown .. Unknown
11:00 P3 Lexington avenue; Catherine

4;. uajurn rnitnown
2:30 Klehly-eleht- street and Second

avenue; United States mall auto, Trifling
2:3571S Second avenue; Martin Lan- -

ran Trifling
8:00 ftM East Ninety-firs- t street; tin- -

VcoTfis... Trifllss
3:00 wn West 150th street; John

Welsh Trifling
3:15-3- 32 Delancey street; Mark Gold-

berg Trifling
4:50 SO Stanton street; Tony Cuplllo.. Trifling
5:.',; I'-'-T Kast 117th street; Amelia

Mlllrn Trifling
C:30-2- O2 Wet street; Times

Siai-- e Motel ...I'nknonn
0;3O '43 'trrwie street; Kauiuus I'ajw-- r

uox vnmpanx ...unsnowB

RIESENFELD BUYS

STANDARD ARCADE

Down Town Opcl-ato-r Already

Arranging Itcsalo to Big
Corporation.

REALTY MARKET IS FIRM

Demand for Residential Prop-

erty, Especially Dwellings,

. Is Heavy. '
Tho famous Standard Arcade at

Broadway, erected by tho Standard Oil

Company of New York In 1015, has

been sold to Norman S. Itlescnfeld, ono

of the leading operators In down town
realty. It Is said the price waa more

than J2.000.000. Mr. Rlesenfeld Is

ncRotlattne a resalo and tho prop-

erty will probably be taken over soon by

a bus corporation. The Arcado at pros-e-

has only four stories, but tho founda-

tions, It Is said, are capable of support-In- s

four more, which tho prospective
buyers will probably add whon they

tako over the property. L. J. Phillips
& Co., brokers, negotiated the, deal Tor

tho Standard Oil Company.
Thero are sixteen stores on the Broad-

way and New street sides of Uie build-In- s

and there Is n larpe Interior court
twenty feet wldo nnd sevonty-thre- o feet
hlirh, with a plass roof. The offices are
ror tno most part occupied Dy mo ntanu-ar- d

Oil Company. These will be shifted
later to a skyscraper which the com-
pany Is planning to erect on the site of
the Welles Hulldlnfir at 18 Droudway.

The Hroadway frontage Is 81.9 feet
and tho frontage on New street Is 70.2.
Tho depth on tho southerly line Is 115
feet. The structure covers a plot of
13,000 squaro feet In all.

Mr. Itleecnfold. speaking of his pur-
chase, said he considered property front-
ing on Hroadway below Wall street was
the most valuable In Now York city on
nccount of Its unusual depth, extending,
as most of tho buildings do, through to
New street, thus furnishing outlets on
two great business streets.

The Arcade was erected by the Stand-
ard Oil Company on the slto of a seven
story offlco building at 4 and 4.6 Broad-
way, also a four story structure at
48 and tho eleven story Tower Building
at B0 Broadwy. This building was tho
first real ateel nnd stone offlco building
erected In Manhnttan and was com-
pletely thlrty-on- o years ago.

Slnco the Standard Oil Company ac-
quired all the Broadway frontage from
26 Broadway to and Including tho Wen.
del property, at the northeast corner of
Broadwy nnd Beaver street, tho front-ag- o

between Exchange placo and
Beaver street, one of tho longest down
town blocks, Is held by five owners,
namely, the Standard Oil Company, the
Amerigus Realty Corporation, which
owns the Hudson Building a.t No. 32;
Mr. Rlesenfeld, who now owns 44 and
30, and the Lower Broadway Realty
Company, which still has title to the
skyscraper at No. 42, and the syndicate
of tenants which recently bought Ex
change Court, at the southeast corner of
Exchango place, from Robert E. Dow-lln- g,

who acquired It from the Baron
Astor estate.

Silk Trnde Claims Apartment.
For tho purposo of remodelling for the

silk trade. James M. Reynolds, president
of the McReynolds Realty Corporation,
ncqulred tho old nlno story cooperative
apartment house, 74x95, at 80 Madison
avenue, the northwest corner of Twenty-eight- h

street, from tho 80 Madison Ave-
nue Corporation. The buyer will add
three stories. Mr. Reynolds also bought
from Augusta Parkin and others the four
story apartment, 30x125, at 49 Fifth
avenue, adjolnlrg the southeast corner
of Twelfth street, erected In 1862. The
buyer will niter Into small suites. Ames
& Oo. and the Crulkshank Company
were tho brokers In both transactions.

Operntor Dayn and Sells.
Joseph Shenk, operator, figured In tho

following deals yesterday: To a client
of Lee, Korn & Lewlne he sold the Bell-guar- d,

a twelve story apartment, 90x100,
at the southeast corner of Broadway and
Eighty-nint- h street; to Sol Lewlne lie
sold 6 to 12 West Ninety-eight- h street,
two six story npartments, 100x100 ; also
153 Vermllyea avenue, a five atory
apartment, 50x100; Mr. Shenk also sold
to tho Manport Realty Company, Isaac
Portman president. 304-31- 2 Haven ave-
nue, three flvo story apartments. lOOx
125. J. A. Unalov was the broker In
the latter transaction.

Downtown Trading.
James N. Welles's Sons nnd Horace

S. Ely & Co. sold for Haupt & Burgl
the two six story warehouses, 48x100, at
11 to 13 Worth street, to tno Tower
Stores Company,

Brown, WeIock Company, Inc.. sold
for Charles Laue to Reuben Tally S5
Walker street, a three story store and
loft building. 20x86, with rights to a
four foot alley full depth of lot

Charles F. Noyes Company sold for
Mrs. Robert Mlnton to William D. Kll- -
natrlck- the eight story loft biilMlnr at

3 tiast. venia street, 45x100.
Jacob Block sold for the estate of J.

II. Purdy the business building nt 92
Sixth avenue, 25x100, at the southeast
corner ot Klginth street, tcUho Fourteenth
Street and Sixth Avenue Meat Market
Company.

In Slid town Sector.
Harner & Co. sold for Frederick

Brown 14 West Forty-fift- h st., a five
story building, 21x100, to Robert B.
uula.

The six story business building, 49.5x
100, at the northeast corner of Seventh
av. and Twenty-sixt- h st was sold for
Oestrelcher Brothers to Hugh Gordon
Miller through John L. Maine. Louis
W. Osterwels represented the sellers,
who acquired the property In 1919 from
the Gilbert estate.

Madison Realty Company sold the
four story building, with a two story
extension, 27.2x100, at 855 Madison av.,
adjoining the St. James Episcopal
Church, at the northeast corner of

st.
Apartments and Flats Sold.

Spotts & Starr, Inc., sold for Benen-so- n

Realty Company to Arundel Dock
Company, J. W. Mengel presldont, tho
Sophomore, a ten story apartment at 21
Clarement av., 84x100. The structure
rents for about 160,000 a year. The
buyer plans to convert Into small suites.

J. C. Hough & Co. sold for the Man-po- rt

Realty Company to Arthur E.
Dcmpsoy 2461 Amsterdam av., a six
story twenty-fou- r family house. 40x100.
' Central Union Trust Company sold to !

David .Messing tne six story tenement,
42.6x100.11. at 416 East 101st st

Dwelling Buyers Actlrr.
Harris, Vought k Co. sold for Mrs.

Marlon K. Reeve e at 208 East
Seventy-secon- d St., a three story dwell-
ing, 17.10x102.2. to Dr. William Barclay
Farsons. Jr.; also for "ilrn. Annette K.
Colt her property at 206 East Seventy-secon- d

st, n three itory dwelling, 17.1Jlx
102.2, to Gavin Hadden.

James H. Crulkshank purchased from
Caroline H. Field of England .the two
three-stor- y dwellings at 245-24- 7 West
Fifty-sevent- h st. each 16.8x100. Joseph
P Day was the broker. Mr. Crulkrhmk
also purchased from James Cox the
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three story dwelling, 26S West 127th
st., 16.8x100, through Ilarry Sugarman.

Wllles Ray, Inc., sold for Mrs. Kato
Kenney tho three story dwelling, 12.6x
100.6, at 179 East Seventieth Btreet.

Hester V. Montgomery estate sold to
J. A. Boegman, tenant, the four story
dwelling at 5 West
street, 20x102.2.

Ennls & Sinnott sold the dwelling,
20x106.8, at 134 West Eighty-sixt- h

street, to a client of Sharp & Co.
Equitable Life Assurance Society ?old

tho three story dwelling, 20x09.11, at
218 West 139th street, near Seventh
avenue.

Peas8,& Elllman sold for Mrs. Caro-
line Krug the three story dwelling,
17.6x100.5, at 32S West Seventy-tl'- st

street.
Everett M. Selxas Company, with

Francis B. McAnerney, sold for Mrs.
Crocker four story dwelling, 30x90x
Irregular, at 257 West Seventy-fift- h

street to an Investor represented by I.
H. Kraemcr.

Julia Beverley Hlggens sold for T.
Greenebaum dwelling. 16.8x100.2, at 156
East Eighty-secon- d street to Charles A.
Llndley.

Harry Sugarman sold for the Merit
Realty Corporation, Marcus Oak presi-
dent, 308 East Eighty-fourt- h street, a
two story residence, 16.8x100, to Rich-
ard Unruh.

Slawson & Hobbs sold for Daniel B.
Freedman n four story 20 foot house
at 168 West Seventy-thir- d street.

J. Clarence Davles and George V.
Martin sold tho resldenco of Mrs. A. M.
Thurm at 3 Van Corlear place, Marble
Hill

Max Marx Bold to a client of Isldor
Brown the two five story apartments nt
124-12- 6 West 139th st, 26x100 each, con
talnlncr twenty nuartments.

E. Francis Hillenbrand sold for Julia
A., Julia V. and Charles E. Locw the
southeast corner of Park av. and 121st
st. 76x40, a six story twenty family
house with twelve stores, to the Beneeon
Realty Company.

S. Soracl sold for the Melrah Realty
Corporation to Frank Nlcoletti 406 East
120th st, a four story flat, 19x100.11 ;

also to Rosa Fata 408 East 120th fit., a
four story flat 18.7x100.11.

Carrie Isaar sold the five story flat, 25

x99.ll. at 270 West 141st st.

Sales tn Harlem.
Spotts & Starr, Inc., resald for the

Arundel Dock Company, J. W. Mengel
president, the Ave story flat, 26x100.11,
at 66 East 115th at, to Emllian Realty

LEASES.
Charles F. Noyes Company leased for

Donna Josephine del Drago, store at 78-8- 0

Cortlandt st. to Nathan Strauss ; for
the Doro Realty Corporation, store, base
ment and sub-cell- of 41 W arren st. to
the Domestic Electric Company at an
aggregate rental of $60,000 ; floor in 83

Water st. to R. J. Donovan Company and
floor In 86 Front st for A. C. Israel Com
pany to Charles and Arad F. Hess.

Charles B. Van Valen, Inc., for
the Molan Realty Corporation the
ground floor of 60-6- 4 John st. to Russell
& Zelgler, fire Insurance agents.

Cushman 4 Wakefield, Inc., leased for
the Vanderbllt Concourse Corporation of-

fices In 52 Vanderbllt av. to J. H. Burton
& Co.

William S. Anderson Co.. Frank Knapp
president, rented loft building at 149
West Twentieth st. to Adolph Hlrten-stel- n

Samuel H. Martin leased top floor loft
at 10 West Sixtieth st.

M. A L. Hess, Inc., leased for the
Broadbelt Realty Company the building
at 68 Grand street to

Inc. ; also for the Partola
Company spaco on the fourth

floor at 321 Sixth avenue, to tho Czecho-
slovak Commercial Corporation.

DIIONX
Edwurd Tolak, Inc., sold 830 East

179th St., corner Marmlon nv a four
story double flat for A. Handman to
Leo Goodman: 1963 Anthony av., a one
family frame dwelling, for Isaac Roth
to Max Bitter; 1040 Trinity av., a two
family brick dwelling. 20x100, for Mrs.
Van Prnag, and 2341 Tlebout av n
two family dwelling, 25x115, for a Mr.
McGlynn to G. filnran.

Schwab & sold for Frederick W.
Horton a four' story arartment houso at
287 East 146th st. 16.8x100.

Luder Hanken sold to a client of Will-

iamson 4 Bryan a five story flat, 25x
100. at 560 Brook av.

Melster Builders. Inc., resold to J.
Krown 478 East 17511) st, a three story
three family building, 20x100 ; also sold
to I. Silverman 1740 And 1742 Washing-
ton av., two two story frame dwellings,
with stores, 40x100.

Alexander Selkln and Samuel Hock-stel- n

sold for Ida Brantman the three
story two family frame dwelling at 770
Jackson av., 25x87.6.

Hudwlll Hudson P. Rose
president, bought the one family house
nt 1448 Rosedale nv. : also the two fam-
ily house at 4033 Edfon nv,

Norman E. Sachs of Wood, Dolson

r IB

.

i

FrancelOT
French Cities

FRANCE accomplished

thpjjjj
country.Reconstructionisinrtillswingt ..

u

ht$tiMyQ
1

. .

,

,n t

iinO ov

NinuiuB

and the commence) n io gallon v

t.. L iUflm .snivel
uuCC u, (Blblsne0la.i0U

Lyons ew uah odi
iinovotj eill lo aiiiioqq
.slibsl) oaln nw JI .jj
JJi.nO moil sqlriii lo In

. --I d lllv ' H .fcliolof

V..1r-- ' 'JJnuisiiarniiioi oln-r r

$$o,diW- - -

V-vr- t .rt9i 14
U4

Tnarnrr
Company, Inc., pold

booklet should
.

especially. a'"
investors trading

France. Copies will be sentonrequett.
Mi

guaranty nusi uuikh;
Broadway ,

Madiion.Ave. 60th St

Capital Surplus

Resources .

Seventy-fourt- h

Corporation.

COMMERCIAL

leased

Man-

ufacturing

TRANSACTIONS.

Corporation,

Bordeaux,

1

'.

'

on four vacant lots on uiericnM3amiat
Southern Boulcvnrd, thrateWJtSj MOT f '
lock av., 50x200, 10(1 J

pt. ; also three vacant lotstyw.twytatt
side of 156th st, 100 feet east oHVMV:
lock av' 1 slMTsIvidljV:

iitta. nt tt!i
NOTES OP THE MA.IKF.OW , ,

. iA lo nolfl u
Regal Shoo Company Is thoiJssatmof

the thrco story building at tha'fsoMh$J,'$ ,

corner of Seventh nv. nnd l25th' st.',.(r)!
cently reported. Harris, Vought) JQo.

t""lIu1wcro the brokers.
Morris Rosensteln was the broker In s

tho sale of 632 and 634 Broadwy!!
ported In The S'un and KcwiljfoN!
Heiuld. ,

I

Argonno Holding Corporation f

bujer of 132 East Nineteenth, stJfonJ,
recently "through Lawrence, Blak-ni- :

Jewell, by the Samoth Realty CombrcRVl
Rella Flnkel is the buyer of 12B

128 Hester st, sold by Bryan -- U Jieu-nell- y

for the M. J. O'Donohuo estate
Martha Building Corporation Is tfia

buyer of 11 and 15 West Eighth St., sMi
recently by Pcpe A Bro', for the Bason
estate.

New York Title and Mortgage Com-
pany has made a loan of $250,000 on'ttisr
property,at the southeast corner of ForJ.
Wnshlngtbn nv. nnd 173d st ' &

Plans for converting the two four anr t
flvo story tenements at 65 and 67 Gredrfi
wlch st and 26 nnd 28 Trinity placo Into J
a six story ofUce building for R030 Mfr t
Gulgman were filed yesterday. J

IN THE AUCTION nOOMS.

HI VI1SEY STREET 1

Dy Samuel Man.
134TH ST, 20(t W, s s. 113 w 7th nr, 17i0fl.ll.

3 story synn:o;ue Metropolitan SRTlncs Bank
t Templo-- Hurae et al; A K A W Hutrhlns.
attys; Henry A rriedinau, ref ; due, 0,IM.0S:
taxes, Ac, S2K7.04; to the plaintiff t),N0

Dy Joseph I Day.
BltOOME ST, 200, n s, JO w Suffolk st, i.'.xOS,

5 story Urtek tenement and etores India Wharf
Itrenlns Co v Kachel .Nieoll et al: Und ft
I'felffer, attysj Charles IVelser, ref: dn,
jm.878.00; taxes, &e, 1700; to the nlsirl- -
tiff 821,000

ITHK nnONX EXOHANOK.l
By Henry Ilrady.

ZRRUO.V AV. 1010, e i. 73 e Dorsey st. 2W
10:.4txl0J.l-TVIllla- m II Weyirandt (exr, Acj,
vs I'rank Maianee ct al; fieller, IWlstonsV j

Horan, attys; Frank I Coyle, ref; due,
t4.14S.2S; taxes, ic, 223.80; to II 8 Ham- - j

"ton 3,67J j

NEW BUILDINGS.
Bronx.

CLARENCE AV, n s. 241 ft e of Lnfajetta
ar, 2 story frame dwelling, 24x47; 1 etoryn-fram- e

enrage. lOxlfl Prank Orth, 250 E 12.4fh
st, owner; Julius J Dlemer, 1 Madison ar, i
architect 110,000

BELMONT AV, c s. 237 ft 11 of 1SSth st, T
story hollow tile itarage. 3l)x2S Pasqual
Reale, 2470 Belmont ar, owner; It P Knock-'kaue-

CM fremont av. architect &2.0M
JEROME AV. n xe cor Gjhle place, 1 tnry

stone gsrafe, iooxiio Allxvt Hcnaue. iTOl
Morris ar, owner; John E Kerby, 41S7 IMrk-- far, architect $100,00i)

BAYCHESTER AV, a c cor Needham ar, 1
story frame dwelling, 24x33 II J Crawford,
3.'2 Atnsterdsm ar, owner; C D Hartman.
278 Went 110th St. architect $4,S0O

CITV ISLAND AV, e s. 100 ft of Dltman t
1 story brick garage, M).2x"0.U; Bert Smith,
2.127 Hughes av, owner; Dunnlmrttrnii A
Crumbly, 801 E 140th st, architects. . 110,000

BOOTO.N AV. 0 s, 173 It s of Iaconla av, 1
story brick shop, 22x,V Clusson Point Clean'
Ing and Dyelni; Works, Inc. owners; Charles
Mailer, 914 Union av, president; Anton
Plrner. 2009 Wwtchester sr. architect $0,sm

210T1I ST, s s, 300 ft e of Barnes av, 2 story
frame dwelling, 22.6x57.fi Adlon De Tlerlo.
449 E 118th st. owner; William 3 Irving. 261
E 233th st, architect t9,30a

ALTERATIONS.
Mnnhnttnn.

110TII ST, 136 E, to a 4 story dwelllng--B
Schaefer, premltes, owner; S Cohen, 62 Union
square, architect $0,000

POTH ST, 147 and 140 W. to a (! story garage.
sc 1 A vuiuams, inc. premises, owner; J
Eckman. 217 llrosdwar. architect $10,000

4.1D ST. 327 W, to a 4 etory tenement 8 Rubin.
7 W 4.1th st, owner; B W Levltan, 7 W 4.1th
st. architect t'.OOT

ORDENWIC1I ST. 05 and B7. and Trinity place, i
.'ii ami Jf, to two 4 ana & story tenement,
II McCJulgman. 27 William st. owner' t It
Meiers. 1 Union square, architect ... .$23,000

176TH ST. 530 to 560 W. and 177th st. n 1.
553 to WIS W, to a IS story public school, 10

build a 5 story extension City of New York,
owner; C I) Snyder, Municipal Building. srcliU
feet JOM.Orrt

7TH AV, 2 and 231. to three 4 story dwell-Injr-

and stores Tower Holding Corporation'.
150 W 23th st, owner; I Margen, 3.1.1 E lifts
St. arrhltivt $W.(XVi -

70TH ST, ISO K, to a 5 story dwelling W 11

narnum. 133 E (Mth st. owner; II C I'elton
35 W Sfltli St. architect $10.00ir w

42D ST, 0 E, to a 0 story offices, Ac--J Ca '
well and O E Watson, 7 Wall st, owner: J
II Seheler. 23 W 42d st, architect . ...J.l.OCO

42D ST. 117 W, lo a 3 story restaurant. Ac--

Shanley, Bros, Inc. premises, owner: J II
Seheler. architect $10,000

PINE ST, n w cor Front st, tn a 7 story of-

fice 140 Front St. Inc.. premises, owner;
J O McQuIre 4 Co, 50 Church st, arch-
itects; $30,001)

30TH ST, IS tn 10 E. to a 3 snd 5 story store,
offices, Ac I J Hayes. 4.12 Madison at,
owuer; J II Seheler, architect $30,0OU

llronz.
133D ST. 513 and 5PO, 2 and 1 story brick

garage, 50x33.4 and &O1OO.S Frederick BAhr.
70S Sth av, owner: Joseph I' Mcl'arlan. 21U

St Ann' ar, architect Jl.COO

For other renl estate iirwn see ;

pilKC 17.


